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OATH OR AFFIRMATION

I, Edward King, affirm that, to the best of my knowledge and belief the accompanying financial statement and supporting

schedules pertaining to the firm of Quintus Partners LLC, as of December 31, 2016, are true and correct. I further affirm

that neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any

account classified solely as that of a customer, except as follows:

011-01"

b web
Title

This report ** contains (check all applicable boxes):
61 (a) Facing Page.

(b) Statement of Financial Condition.
❑ (c) Statement of Income (Loss).
❑ (d) Statement of Changes in Financial Condition.
❑ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
❑ (g) Computation of Net Capital.
❑ (b) Computation for Determination of Reserve Requirements Pursuant to Rule 150-3.
❑ (i) Information Relating to the Possession or Control Requirements Under Rule 150-3.
❑ 0) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 150-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 156-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
(1) An Oath or Affirmation.

❑ (m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

"For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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PUILICL ENTR LLP

Report of Independent Registered Public Accounting Firm

To the Member of
QUINTUS PARTNERS LLC

We have audited the accompanying statement of financial condition of Quintus Partners LLC (a
California limited liability company) (the "Company") as of December 31, 2016, and the related
notes (the financial statement). This financial statement is the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial statements based
on our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting
Oversight Board (United States). Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable basis
for our opinion.

In our opinion, the financial statement referred to above presents fairly, in all material respects,
the financial position of the Company as of December 31, 2016, in conformity with accounting
principles generally accepted in the United States of America.

—UQ
Re ood City, California
February 24, 2017

Silicon Valley Office Three Lagoon Drive, Suite 400 Redwood City, CA 94065 t. 650.365.4646 f. 650.368.4055
San Francisco Office 220 Montgomery Street, Suite 300 San Francisco, CA 94104 t. 415.392.2123 f. 415.392.1720

www.seiler.com

A Member of HLB International



QUINTUS PARTNERS LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016

Assets

Cash

Accounts receivable

Related party receivable

Total Assets

Liabilities and Member's Equity

Liabilities:

Accounts payable

Due to officers

Total Liabilities

Member's Equity:

Total Member's Equity

Total Liabilities and Member's Equity

$ 299,097

5,014,586

5,750

$ 5,319,433

$ 27,101

12,658

39,759

5,279,674

$ 5,319,433

The accompanying notes are an integral part of these financial statements.
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QUINTUS PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2016

1. Organization

Quintus Partners LLC (the "Company") is a Delaware single member limited liability company
formed on January 16, 2015, and its principal place of business is Atherton, California. The
Company is engaged in investment banking activities both as an advisor to entities engaged in
merger and acquisitions and as a placement agent in the placement of debt and equity securities to
qualified investors. The Company is registered with the United States Securities and Exchange
Commission ("SEC") as of February 10, 2016 and is regulated by the Financial Industry
Regulatory Authority ("FINRA"). The Company is a registered broker-dealer in the states of
California and New York effective February 17, 2016. The Company is wholly owned by its
foreign member, Quintus Partners Holdings Co., Ltd. (the "Member"). In accordance with the
Company's operating agreement, the Company will continue in existence unless dissolved by the
Member.

The Company is an investment banking advisory firm that provides strategic investment advisory
and capital raising services to a diverse client base of corporations, private investment firms and
institutions. The Company provides a wide range of financial advisory services, focusing on
clients in five key sectors - consumer, financial services, healthcare, media and technology.

2. Significant Accounting Policies

Basis of Presentation
The books and records of the Company are kept on the accrual basis in accordance with
accounting principles generally accepted in the United States of America ("GAAP").

Use of Estimates
The preparation of financial statements in conformity with GAAP may require management
make estimates and assumptions that affect certain reported amounts and disclosures during
the reporting period. Actual results could differ from those estimates.

Revenue Recognition
Advisory fees consist of transaction-based fee arrangements related to financial and strategic
advisory services, including providing valuation, structuring, and research services.
Commission income is recognized when services for the transactions are complete, in
accordance with terms set forth in individual agreements. Transaction-based fees are
recognized when (a) there is evidence of an arrangement with a client, (b) agreed upon
services have been provided, (c) fees are fixed or determinable, and (d) collection is
reasonably assured.

Fair Value of Financial Instruments
The carrying amounts of certain of the Company's financial instruments, including cash,
other assets and accounts payable approximate fair value because of their short-term
maturities.



QUINTUS PARTNERS LLC

NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016

2. Significant Accounting Policies (continued)

Accounts Receivable
Accounts receivable represents amounts that have been billed to clients in accordance with
the Company's engagement letters with respective clients that have not yet been collected.
Management reviews accounts receivable and sets up an allowance for doubtful accounts
when collection of a receivable becomes unlikely. If amounts become uncollectible, they will
be charged to operations when that determination is made. As of December 31, 2016, the
Company considers accounts receivable to be fully collectible and, accordingly, no allowance
for doubtful accounts has been provided.

Income Taxes
The Company, a limited liability company, passes 100% of its taxable income and expenses
to the Member. Therefore, no . provision or liability for federal or state income taxes is
included in these financial statements. However, the Company is subject to the annual
California LLC tax and a California LLC fee based on gross revenue. The Company is
subject to examination by all major tax jurisdictions since inception

3. Recently Issued Accounting Pronouncements

ASU 2016-01 Financial Instruments — Overall: Recognition and Measurement of Financial
Assets and Financial Liabilities ("ASU 2016-01" )
In January 2016, the FASB issued ASU 2016-01 which amends various aspects of the
recognition, measurement, presentation, and disclosure for financial instruments. ASU 2016-
01 is effective for annual reporting periods, and interim periods with those years beginning
after December 15, 2017. Early adoption by public entities is permitted only for certain
provisions. The Company is currently evaluating the impact of the effect of the adoption of
this standard on the financial statements.

ASU 2016-13 Measurement of Credit Losses on Financial Instruments ("ASU 2016-13")
In June 2016, the FASB issued ASU 2016-13 which requires measurement and recognition of
expected versus incurred credit losses for financial assets held. ASU 2016-13 is effective for
annual periods beginning after December 15, 2019, and interim periods within those annual
periods. The Company is currently evaluating the impact of the effect of the adoption of this
standard on the financial statements and disclosures.

4. Risk Concentration

At December 31, 2016, 100% of accounts receivable was related to one client.

5. Net Capital Requirements

The Company is subject to the SEC's uniform net capital rule (Rule 15c3-1) which requires the
Company to maintain a minimum net capital equal to or greater than $5,000 and a ratio of
aggregate indebtedness to net capital not exceeding 8 to 1, both as defined. At December 31,
2016, the Company's audited net capital was $259,338 which exceeded the requirement by
$254,338.



QUINTUS PARTNERS LLC
NOTES TO FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 31, 2016

6. Related Party Transactions

The Company pays for tax preparation fees and LLC fees for the Member. As of December 31,
2016, $3,880 is receivable from the Member for such expenses.

The Company has an expense sharing arrangement with an entity under common control where
the Company pays various technology expenses on behalf of the related entity. As of December
31, 2016, $1,870 is receivable from the entity under common control.

The Company's results of operations and financial position could differ significantly from those
that would have been obtained if the entities were autonomous.

7. Lease Commitment

The Company entered into two month-to-month lease agreements for the virtual offices. The
Company may terminate the leases at any time, and there are no minimum future rent
commitments.
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